
Memo 

To: Northfield Township Board of Trustees 

From: Lenore Zelenock, Treasurer 

RE: Investment and Depository Resolution No-17-588 

Date: May 4, 2017 

I would like to update our Investment and Depository Policy to include Michigan CLASS. 

Included is information on Michigan CLASS. Some brief information about Michigan CLASS. Michigan 

CLASS is a local government investment pool that allows public agency to pool funds together to 

collectively earn interest on investments (page 3 under the Michigan CLASS information). Michigan 

CLASS is rated AAAm which is the highest S&P rating (page 4). The present interest rate is .95%. (On 

page 2, prior yields are shown.) Also, there is no set duration required for the investment. The present 

Michigan CLASS participants are shown on pages 9 - 13. 



Michigan 

CL�S 
Michigan Cooperative Liquid Assets Securities System 

Mission Statement: 

Michigan CLASS will offer public agencies in Michigan a safe, liquid and competitive 

investment option. CLASS will welcome all legal, public entities without favor to one 

type. The Board membership will represent the diversity of such agencies and work 

to maintain a product that services the needs of all Michigan public agencies. 

Vision Statement: 

Michigan CLASS will be the premier local government investment pool in the state 

offering investments services that serve the needs of all public entities. 

Values: 

• Represent and serve the interests of the Participants. 

• Maintain the standard of safety. 

• Operate in a professional and ethical manner. 

• Work in unison with the Administrator to grow and improve the pool. 

• Ensure that CLASS is safe, liquid and offers a competitive return. 

• Demand openness and accountability. 
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Past performance Is not an indication of future performance. Any financial and/or Investment decision may Incur losses. Dally yield is the dividend factor 
multlplied by the number of days in the year. Yields can vary over time. Any financial and/or investment decision should be made only after considerable 
research, consideration and involvement with an experienced professional engaged for the specific purpose. Yields quoted in average monthly yields 
section are 30 day yields. 

Michigan CLASS I 15309 Meadowwood Drive I Grand Haven, Michigan 49417 

T (855) 382-0496 I F (855) 381-0496 I info@michiganclass.org I www.michiganclass.org 



Get to Know Michigan CLASS 

Michigan CLASS is a local government investment pool that allows 

public agencies, such as yourself, to pool funds together to 

collectively earn interest on investments. Our philosophy is, and has 

always been, to provide competitive returns while adhering to all 

objectives of safety and liquidity. Michigan CLASS carries a 'AAAm' 

rating from Standard and Poor's. 
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Michigan CLASS welcomes all public agencies without 

favor to one type. The Board membership represents 

the diversity of such agencies and works to maintain a 

product that services the needs of all Michigan public 

agencies. 

•Daily Yield as of February 22, 2017. 

The Michigan CLASS portfolio distribution strategy 

focuses on minimizing market risk and enhancing 

safety via diversified investments. Funds of the 

Participants are invested in prime or high grade, 

short-term fixed income instruments as illustrated to 

the left. 

Michigan CLASS Board of Trustees 

Jeffrey Budd, CPA, 
Chairperson, City Manager 
City of Coldwater 

Julie Omer 
Business Manager/CFO 
Owosso Public Schools 

Edward J. Sell Jr., CPA 
Finance Director 
City of Monroe 

Scott Taylor, CPA 
Finance & Risk Mgmt. 
Lansing Board of Water & Light 

Glenna MacDonald, CPA 
Director of Finance 
Howell Public Schools 

Susan Daugherty 
Treasurer 
Green Oak Charter Township 

Kurt Dawson, CPFA 
Treasurer 
City of Rochester Hills 

Bradley Slagh 
Treasurer 
Ottawa County 

Holly Moon 
Treasurer 
Newaygo County 

Bruce Malinczak, CPFA 
Assistant Treasurer 
Canton Charter Township 

Jeffrey Anderson 
Finance Director 
Delta Charter Township 

Kelly Corbett 
Director of Finance 
St. Johns Public Schools 

**Data as of January 31, 2017. Source: Public Trust Advisors, LLC. Any financial and/or Investment decision should be made only after considerable research, consideration and involvement with an 
experienced professional engaged for the specific purpose. Past performance is not an indication of future performance. Any financial and/or investment decision may incur losses. Daily yield is the 
dividend factor multiplied by the number of days in the year. Yields can vary over time. Michigan CLASS is administered by Public Trust Advisors, LLC. A 1AAAm1 rating by Standard and Poor1s Is 
obtained after S&P evaluates a number of factors, including credit quality, market price exposure, and management. Ratings are subject to change and do not remove market risk. 



POOL PROFILE September 27, 2016 
S&PGlobal 

Ratings Michigan Cooperative Liquid Assets Securities System 
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Portfolio Manager 

Distributor 

AAAm 
Stable NAV Government 
Investment Pool 
Public Trust Advisors, LLC 

Randy Palomba, CFA & Neil Waud, CFA 

April 2008 
Wells Fargo Bank N.A. 

Public Trust Advisors, LLC 

Portfolio Composition as of September 27, 2016 
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· · ·· ·· ·-· ·· · th ·• Michigan Cooperative Liquid Assets Securities The pool invests in U.S. Treasury obligations, · · ,; System (Michigan CLASS) is rated 'AMm' by federal agency obligations of the U.S. government, 
' Standard & Poor's. The rating demonstrates that the high-grade commercial paper (rated 'A-1' or better), 
fund has an extremely strong capacity to maintain collateralized bank deposits, repurchase 

ciic\U)]stinc�:811 �c9nomic .• principal stability and to limit exposure to principal agreements ( collateralized at 102% by Treasuries 
09ri�)ti�ij�:il\�f@q�lri · : losses due to credit risk. This is accomplished and agencies), and approved money-market funds. hig�er-ratedcategon�s . through conservative investment practices and strict The credit quality of the pool is excellent, with 

: internal controls. Standard & Poor's monitors the greater than 50% of the portfolio invested in 
'portfolio on a weekly basis. securities rated 'A-1+' and the remainder in 'A-1' 
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; Overview 
·• Michigan CLASS seeks to provide safety, liquidity, 
! convenience, and competitive rates of return. The 
· program is designed to meet the needs of Michigan 
; public sector investors. It purchases securities that 
·•• are legally permissible under state statutes and are 
'. available for investment by Michigan counties, 
' cities, townships, school districts, authorities, and 
other public agencies. Michigan CLASS is a full­

BBm ,Ahin!l,ja�cfBBm' service cash management and investment program 
:xii:lm;{����in . : designed specifically to make the function of 
capacitytoinaintain"prtnclpal 'managing public funds safe and simple while 
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sta!J!lity.l(lsvulnerableto • providing competitive returns. Michigan CLASS has 
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-· · · ·. . • . · .. ; are also performed by Public Trust Advisors, LLC. · 
. . . < ; :_ ,· ·.- , The pool is subject to the general supervision of the 

Q.m Afµ�-� rate� P\11 has . ; Board of Trustees which is duly elected by the fa11edtomamtaJn.pilnc1pa1. - ,; M' h' CLASS p rt· · t W II F B k stabWtyJis.ul�iffiinpeall�ed i Ic Igan a I_cIpan s. e s argo an , 
or unrealizedlossof· · • N.A. serves as custodian for the pool. 
princjpa):- .. .. • . 

rated securities. The portfolio's weighted average 
maturity to reset (WAM(R)) is kept under 60 days, 
which further helps to enhance liquidity and limits 
market price exposure. Portfolio securities are 
priced to market on a weekly basis. 

Ptus.(t)PiMiru1�H r . . . .. . . . . _ .. _ _ _ ·. __ . The ratings ii)aylJfril&,!iMa , jS&P Global �a�ings Artalyst: Peter Rizzo -( 1) 212438-5059 • www,ftandai;(lani:lpoors.po111 
�mis(;) �ignib' �t)or.jParticipants should consider the investment objectives, risks and charges and expenses of the pool before investing. The investment guidelines 
r�la®estiiiiging ilie [which can be obtained from your broker-dealer, contain this and other information about the pool and should be read carefully before 
ratio� �te�ortes. investing. 

4 
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The yield quoted represents past performance. Past performance does not 
guarantee future results. current yield may be lower or higher than the yield 
quoted. 

financlal ob!igations; Principal 
stabilityfundralings are hot Pool portfolios are monitored weekly for developments that could cause changes in the ratings, Rating decisions are basElcl on periodic 
commentaries ciriyi.eld ieVels. , meetings with senior pool executives and public information. 

. ·· . . . . 

· , -� - . .;. ..:.. ·----'-'- ----. -� 
S&P Global Ratings is neither associated nor affiliated wtth the fund. 

Copyright © 2016 by Standard & Pool's Financial Services LLC. All rights reserved. No content (induding ratings, credit-related analyses and data, valuations, model, software or other application or output 
therefrom) or any part thereof (Content) may be modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval system, without the prior written permission 
of Standard & Pool's Financial Services LLC or its affiliates (collectively, S&P). The Content shall not be used for any unlawful or unauthorized purposes. S&P and any third-party providers, as well as their directors, 
officers, shareholders, employees or agents (collectively S&P Parties) do not guarantee the accuracy, completeness, timeliness or availability of the Content S&P Parties are not responsible for any errors or 
omissions (negligent or otherwise), regardless of the cause, for the results obtained from the use of the Content, or for the security or maintenance of any data input by the user. The Content is provided on an "as 
is" basis. S&P PARTIES DISctAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MEROiANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE 
OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT'S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR 
HARDWARE CONFIGURATION. In no event shall S&P Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal 
fees, or losses (induding, without limitation, lost income or lost profits and opportunity costs or losses caused by negligence) in connection with any use of the Content even If advised of the possibility of such 
damages. 

Credit-related and other analyses, induding ratings, and statements in the Content are statements of opinion as of the date they are expressed and not statements of fact. S&P's opinions, analyses and rating 
acknowledgment decisions (described below) are not recommendations to purchase, hold, or sell any serurities or to make any investment decisions, and do not address the suitability of any security. S&P assumes 
no obligation to update the Content following publication in any fonn or fonnat. The Content should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, 
employees, advisors and/or dients when making investment and other business decisions. S&P does not act as a fiduciary or an investment advisor except where registered as such. While S&P has obtained 
information from sources it believes to be reliable, S&P does not perfonn an audit and undertakes no duty of due diligence or independent verification of any information it receives. 

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued in another jurisdiction for certain regulatory purposes, S&P reserves the right to assign, withdraw 
or suspend such acknowledgement at any time and In its sole discretion. S&P Parties disdalm any duty whatsoever arising out of the assignment, withdrawal or suspension of an acknowledgment as well as any 
liability for any damage alleged to have been suffered on account thereof. 

S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their respective activities. As a result, certain business units of S&P may have 
infonnation that is not available to other S&P business units. S&P has established policies and procedures to maintain the confidentiality of certain non-public infonnation received in connection with each analytical 
process. 

. i 

; 

S&P may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors. S&P reserves the right to disseminate its opinions and analyses. S&P's public 
ratings and analyses are made available on its Web sites, WVIW.standardandpoors.com (free of charge), and www.ratingsdirect.com and 1w1W.globalcreditportal.com (subscription), and may be distributed through 
other means, lnduding via S&P publications and third-party redistributors. Additional information about our ratings fees is available at l'IW\'l.standardandpoors.com/usratingsfees. 

S&P GLOBAL RATINGS, S&P, GLOBAL CREDIT PORTAL and RATINGSDIRECT are registered trademarks ofSiandard & Poor's Financial Services LLC. 
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Michigan 

CL�S 
Michigan Cooperative Liquid Assets Securities System 

What is Michigan CLASS? 

Michigan CLASS is a local government investment pool that 
emphasizes safety, l iquidity, convenience and competitive yield. 
S ince 1991, Michigan CLASS has provided Michigan public 
agencies a safe and competitive investment a lternative. Michigan 
CLASS invests only in instruments applicable to State of Michigan 
laws governing investment options for local agencies. Funds of 
the Participants are invested in prime or high grade, short-term 
fixed income instruments selected to provide for program safety, 
l iquidity and competitive rates of return as further defined by the 
Board's Investment Policy. Michigan CLASS is rated 'AAAm' by 
Standard and Poor's ratings Services. The 'AAAm' principal 
stabi l ity fund rating is the highest assigned to principal stability 
government investment pools and is a direct reflection of 
M ichigan CLASS' outstanding credit qua lity and management. 

Who oversees and manages M ichigan CLASS? 

I nvestments made on behalf of the Participants are subject to the 
overa l l  direction of the Michigan CLASS Board of Trustees, which 
consists of twelve Trustees elected by the Participants for 
staggered three year terms. The Board of Trustees approves the 
program's investment parameters, which must a lso fal l  with in the 
investment stipu lations mandated under Michigan statute for the 
investment of surplus funds of the Participants. The Board of 
Trustees has entered into an investment advisory agreement with 
Publ ic Trust Advisors, LLC, which is responsible to the Board for 
all program investment and administrative activities and services 
provided on behalf of the Participants. 

How can you participate in Michigan CLASS? 

Enrol l ing in Michigan CLASS is simple. After reading the 
Participation Agreement and Information Statement (avai lable at 
www.michiganclass.org in the document center), follow these 
steps: 

1. Submit your entity's investment policy to the program 
admin istrator for review 

2. Adopt the Participation Agreement by Board resolution 

3. Complete the Michigan CLASS Trust Registration 

4. Submit the above documents to Michigan CLASS Client 
Services 

5. After we review and approve the above documents, you wil l 
receive confirmation that you have been accepted as a 
Michigan CLASS Participant. 

*You may incur fees associated with wires and/or ACH transactions by your bank, but there will be no fees charged from Michigan CLASS for such transactions. **Externi
l

l 
audits may not catch all Instances of accounting errors and do not provide an absolute guarantee of accuracy. 

15309 Meadowwood Drive Grand Haven, Michigan 49417 IT (734) 604-1494 I www.michiganclass.org I clientservices@michiganclass.org 



What are M ich igan CLASS' object ives? 

Safety 
The primary investment objective of Michigan CLASS is 

the safety of public funds. Our conservative investment 
policies and emphasis on safety have helped us earn 

Standard & Poor's h ighest money market rating: 'AAAm'. 
The custodian for a l l  Michigan CLASS investment holdings 
is Wells Fargo Bank, N.A. 

Liquidity 

When you invest with Michigan CLASS, you have access to 
your funds on any business day. You must notify M ichigan 
CLASS of your funds transaction requests by 3pm EST 

via the internet, phone or fax. By offering daily l iquidity, 
we provide you with the flexibil ity you need to meet your 

daily cash needs. 

Convenience 
To make cash management simple and efficient, Michigan 

CLASS includes many features that make it easy to access 
account information and simplify recordkeeping. 

Participants may make account transactions on any 

business day, using the Michigan CLASS toll-free phone 
number, (855) 382-0496 , toll- free fax number, (855) 

381-0496 , email (cl ientservices@mich iganclass.org), or 

via the MYACCESS online transaction portal at 

www.michiganclass.org. 

Flexibi l ity 
You may establish multiple Michigan CLASS accounts 

to track and para l le l your own interna l  fund accounting 
structures. You will receive comprehensive monthly 
statements on-l ine or via e-mail that show a l l  of your 

transaction activity, interest postings and rate summaries. 
These statements have been specifica l ly designed to 

facil itate public-sector fund accounting and to establish a 
clear accounting and audit tra i l  for your investment 
records. 

Competitive Returns 
Michigan CLASS philosophy has a lways been to 
provide very competitive returns whi le adhe ring to al l  
objectives of safety and l iquidity. Our portfolio managers 

are professionals with solid experience in publ ic funds 

management. Michigan CLASS maintains a low 
management fee structure to faci litate a competitive yield 

on the investment portfolio. 

Legal ity 
Michigan CLASS invests only in investments legally 
permitted under Michigan State Law. 

Contact 
Rich Garay, Director of Marketing 
rich.garay@michiganclass.org 
(734) 604-1494 

Michigan 

CL�S 
Any financial and/or investment decision should be made only after considerable research, consideration and involvement with an experienced professional engaged for the 
specific purpose. Of course, past performance is not an indication of future performance. Any financial and/or investment decision may incur losses. Standard & Poor's 
ratings in no way guarantee favorable performance results and should not be construed as safety in an investment. 
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PUBLIC'H 

TRUST 
A D V I S O R S 

Loca l  Government I nvestment Pool Fact Sheet 

PUBLIC TRUST ADVISORS™ i nvestment management services for the publ ic 
sector include the management of local government investment pools 
(LGIP) and separately managed, individual investment accounts (SMA). 

PUBLIC TRUST ADVISORS™ LGIP  investment management services include 
administration (fund accounting, participant accounting, transfer agency, 
c l ient services, sales and marketing) and/or investment advisory (portfol io 
management, credit research, risk management, portfol io valuation). 

PUBLIC TRUST ADVISORS™ brand LGIP investment management services 
are used by eight (8) local government investment pools and nearly 3,000 
participating entities nationa l ly. Cl ients using PUBLIC TRUST ADVISORS™ 

LGIP investment management services enjoy high qual ity, cost-efficient 
investment management services that rely on market experience and 
proven processes, combined with new generation, LGIP specific back-office 
systems. 

Who We Serve 

LGIP Relationship Governance Rating lnv���ent 

COLOTRUST 
Administration & 

Elected Board S&P AAAm 
Prime and 

Investment Advisory Government 

FLCLASS 
Administration & 

Appointed Board S&P AAAm Prime 
Investment Advisory 

LAMP Administration only Treasurer of State S&P AAAm Prime 

Michigan CLASS 
Administration & 

Elected Board S&P AAAm Prime 
Investment Advisory 

NYCLASS 
Administration & 

Elected Board S&P AAAm Government Investment Advisory 

Texas CLASS 
Administration & Elected Board Appointed 

S&P AAAm 
Prime and 

Investment Advisory Advisory Board Government 

TrustINdlana 
Administration & 

Treasurer of State NR Prime 
Investment Advisory 

Virginia Enhanced 
Investment Pool Investment Advisory Elected Board AAf/Sl 

Cash 
(1-3 Year Fund) 

Virginia Investment Advisory Elected Board S&P AAAm Prime Investment Pool 

Our Performance 

1.00 
Publ ic Trust Advisors™ 

Prime LGI P  Composite Yield: 0.91%* 

Jan-16 Apr-16 Jul-16 0ct-16 Dec-16 

Total AUM 

• LGIP l!I SMA 

PUBLIC TRUST ADVISORSTM, LLC., founded in late fall 
2011, is a United States Securities and Exchange 
Commission registered independent investment 
advisor headquartered in Denver, Colorado, with 
offices nationally. 

LGI P Participants by Entity Type* 

24% 

Average Contract Management Fee *** 
(Basis Points) 

0.24 

0.00 0.10 0.20 0.30 

Source: PUBLIC TRUST ADVISORSlf'. •All data is as of 12/31/2016 . ...  The benchmark the S&P US AAA & AA Rated GIP All 30 Day Net Yield {LG!P30D) which is a performance indicator of rated GIPs that maintain a stable net asset value of $1.00 per share 
and is an unmanaged market index representative of the LGIP universe. The S&P benchmark utilized In this comparison is a composite of all rated stable net asset value pools. GIPs in the index Include only those rated based on standard & Poor's money 
market criteria. Pools rated 'AAAm' provide excellent safety and a superior capacity to maintain principal value while those rated 'AAm' offer very good safety and a strong capacity to maintain principal value (Source: Standard & Poor's Web site). The 
comparison between this Index and the portfolio may differ in holdings, duration and percentage composition or each holding. Such differences may account for variances Jn yield. •0oata as of March 2016. 

Data Unaudited. Al! comments and discussion presented are purely based on opinion and assumptions, not fact, and these assumptions may or may not be correct based on foreseen and unforeseen events. The information above is not a recommendation 
to buy, sen, implement or change any securities or investment strategy, function or process. Any financial and/or investment decision should be made only after conslderable research, consideration and involvement with an experienced professional 
engaged for the specific purpose. Additionally, past performance is not an indication of future performance. Any financial and/or investment decision may lncur losses. 



M ichigan CLASS Partic ipants March 2017 

C it ies/Vi l lages 

C ity of Adr ian 

C ity of A lb ion 

C ity of  A lma 

City of  Ann Arbor 

C ity of Aubu rn H i l l s  

C ity of Bangor 

City of Batt l e  C reek 

City of Be ld ing 

City of B i rm ingham 

City of  Bu rton 

City of Cad i l l ac 

C ity of Center L ine 

C ity of C lawson 

City of Coldwater 

C ity of Coopersvi l l e  

C ity of  Corunna 

City of  DeWitt 

City of Durand 

City of East Tawas 

City of Fa rmington 

City of Fa rmington H i l l s  

C ity o f  F l i nt 

C ity of Fremont 

C ity of Gaylord 

C ity of G ladwin 

City of Grand Haven 

City of Grand Ledge 

City of Grandvi l l e  

City o f  Grayl i ng  

City of  Grosse Pointe Fa rms 

City of Harbor Spr ings 

C ity of Harper Woods 

City of Hast ings 

C ity of Haze l  Pa rk 

City of H i l l sda le 

C ity of Ho l l and 

C ity of  Houghton 

C ity of Howe l l  

City of Hunt i ngton Woods 

City of Im l ay City 

City of I on ia 

C ity of I thaca 

City of Jackson 

City of Jonesvi l l e  

C ity of  Keego  Harbor 

City of Lans ing 

City of  Lapeer 

City of Lath rup V i l l age 

C ity of  Les l ie  

C ity of  L inden 

City of  Litchf ie ld 

C ity of Lud i ngton 

City of Mad ison He ights 

City of Man istee 

City of Marsha l l  

C ity of Mason 

City of M id l and 

C ity of Monroe 

City of Montague 

City of Montrose 

City of Mt. P leasant 

C ity of Muskegon 

C ity of New Ba lt imore 

City of North  Muskegon 

City of Norway 

City of Otsego 

City of Portage 

City of  Rochester 

City of Rochester H i l l s  

City o f  Romu lus  

City of  Sa int C la i r  

City of  Sa int C la i r  Shores 

City of Sa l i ne 

City of  Saugatuck 

C ity of Sau l t  Ste. Marie 

City of Southfie ld  

City of  Spr ingf ie ld 

City of St. Johns 

City of  St. Lou i s  

City of  Stand i sh  

City of  Ster l i ng He ig hts 

City of Sturg i s  

City of  Swartz C reek 

City of Sylvan Lake 

City of Tawas C ity 

City of Tecumseh 

City of the Vi l l age of Doug las 

C i ty of  Traverse C ity 

City of Troy 

C ity of Utica 

City of Wa l ke r  

City o f  Wa l led Lake 

City of Warren 

City of Wayland 

City of  Wayne 

City of Wh ite C loud 
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Cities/Vi l lages (cont.) 

City of Wi l l i amston 

City of Yps i l ant i  

City of  Zee l and 

Grand  Haven 911 

The City of P la i nwe l l  

Counties 

Alcona County 

A l l egan County 

Antr im County 

Arenac County 

Ba rry County 

Bay County 

Benzie County Treasure r  

Berr ien County 

Bra nch County 

Ca l houn County 

Char levo ix  County 

Cheboygan  County 

C lare County 

C l i nton County 

County of Baraga 

County of  Genesee 

County of Houghton 

County of Kent 

County of Monroe 

County of M uskegon 

County of Oceana  

Crawford County 

Delta County 

D ick inson County 

Eaton County Treasurer 

Vi l lage of Dexter 

Vi l lage of E l berta 

Vi l lage of Fowler 

Vi l l age of Ho l ly 

Vi l l age of Lake Or ion 

Emmet County 

G ladwin County 

Gogebic County 

Grand Traverse County 

Grat iot County 

Ion ia  County 

Isabe l la  County 

Jackson County 

Ka lamazoo County 

Ka l kaska County 

Lapeer County 

Lee lanau County 

Lee lanau County Road 

Commiss ion 

Lenawee County 

Livingston County 

Luce County 

Mack inac County 

Man istee County 

Marquette County 

Mason County Treasure r  

Menominee County 

M id l and County 

M issaukee County 

Montca lm County 

J o  

Vi l l age of Mendon 

Vi l l age of M i lford 

Vi l l age of Pentwater 

Vi l lage of Qu i ncy 

Vi l lage of Spa rta 

Montmorency County 

Newaygo County 

Oak land County 

Ogemaw County 

Osceo la  County 

Oscoda County 

Otsego County 

Ottawa County 

Ottawa County Rd Commiss ion 

Ottawa County Rd Commiss ion 

Pub l ic  Ut i l i t ies 

Roscommon County 

Sag inaw County 

San i lac County 

Schoolcraft County 

Sh iawassee County 

St. C la i r  County 

St. Joseph County 

Tusco la County 

Va n Buren County 

Washtenaw County 

Wayne County 

Wexford County 
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School Districts 

Addison Commun ity Schools 

Adr ian Publ ic Schools 

A-M-A ESD 

G ladwin Commun ity Schools 

Grand Haven Area Pub l i c  

Schools 

Ann Arbour Pub l ic  Schools Grand Ledge Pub l ic  Schools 

Birm ingham Pub l i c  Schools Grand Rapids Commun ity 

B l issfie ld Commun ity Schools Co l lege 

Bloomfie ld H i l l s  SD Grand Rapids Pub l ic  Schools 

Brandywine Commun ity Greenv i l l e  Pub l ic  Schools 

Schools Grosse Poi nte Pub l ic  Schools 

Brig hton Area Schools Has lett Pub l ic  Schools 

Buchanan Commun ity Schools Ho l l and Pub l ic School 

Ca rman-A insworth Commun ity Homer Community School 

Schools D istr ict 

Casevi l l e  Pub l i c  School Howe l l  Publ ic Schools 

Char levoix-Emmet I SD  

C l i nton Commun ity Schools 

Coloma Commun ity Schools 

Comstock Pub l ic  Schools 

Coopersvi l l e  Area Pub l i c  

Schools 

East Lans ing Pub l ic Schools 

Eaton Reg iona l  Education 

Service Agency 

Escanaba Area Pub l i c  Schools 

F lat Rock Commun ity Schools 

Fowler Pub l ic  School 

Fremont Pub l ic  Schools 

Hudson Area Schools 

Hu ron Va l l ey Schools 

Jonesvi l le Commun ity Schools 

Lake Or ion Commun ity 

Schools 

Lakeshore Publ ic Schools 

Lakeview School D istr ict 

Lawon Commun ity Schools 

Madison School Distr ict 

Map le  Va l ley Schools 

Marsha l l  Publ ic Schools 

Mason Pub l ic Schools 

M i l an  Area Schools 

Fru itport Commun ity Schools Morenc i  A rea Schools 

Townships 

Addison Townsh ip 

A l lenda le Charter Townsh ip 

A lmer Charter Townsh ip 

A lmont Townsh ip  

Arcad ia Townsh ip  

At las  Townsh ip  

) I 

New Haven Commun ity 

Schools 

Newaygo County RESA 

Onsted Commun ity Schools 

Otsego Publ ic Schools 

Owosso Pub l ic  Schools 

P inckney Commun ity Schools 

Pottervi l l e  Pub l i c  Schools 

Redford Un ion Schools 

Romeo Commun ity Schools 

Romu lus Commun ity Schools 

South Lyon Commun ity 

Schools 

St .  Johns Pub l ic Schools 

Swartz C reek Commun ity 

Schools 

Traverse Bay Area I SD  

Traverse City Area Pub l i c  

Schools 

Un ion  City Commun ity Schools 

Van Buren Publ ic Schools 

Wa l led Lake Consol idated 

School D istr ict 

Washtenaw I SD  

Watervl iet Pub l i c  Schools 

Wh itmore Lake Pub l ic Schools 

W i l l iamston Commun ity 

Schools 

Au re l i us Townsh ip 

Banks Townsh ip  

Bath  Charter Townsh ip 
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Townships (cont.) 

Blackman Charter Townsh ip  

B la i r  Townsh ip  

Bo is  B lanc Townsh ip 

Bruce Townsh ip  

Buena Vista Charter Townsh ip  

Ca ledonia Charter Townsh ip 

Canton Charter Townsh ip 

Carro l lton Townsh ip 

Cascade Charter Townsh ip  

Centra l  Lake Townsh ip 

Charter Townsh ip  of  Bangor 

Charter Townsh ip  of  Breitung 

Charter Townsh ip  of Brighton 

Charter Townsh ip  of Ha rrison 

Charter Townsh ip of Texas 

C layton Charter Townsh ip  

C leon Townsh ip 

C l i nton Charter Townsh ip 

Coldwater Townsh ip 

Co l umbia Townsh ip  

Commerce Charter Townsh ip 

Comstock Charter Townsh ip  

Court land Townsh ip 

Da l las  Townsh ip 

De lh i  Charter Townsh ip 

De lta Charter Townsh ip 

Dryden Townsh ip  

East Bay Townsh ip  

Ege lston Townsh ip  

Er ie  Townsh ip  

Eureka Townsh ip  

Fra n ken lust Townsh ip 

Fraser Townsh ip  

Ga ines Charter Townsh ip  

Garfie ld  Charter Townsh ip  

Genoa Townsh ip  

Gerrish  Townsh ip 

G i lmore Townsh ip  

Gooda r  Townsh ip  

Good land  Townsh ip 

Grand B lanc  Charter 

Townsh ip  

Grand Haven Charter 

Townsh ip  

Grand  Rapids Charter 

Townsh ip  

Grant Townsh ip 

Green Oak Townsh ip  

Grosse l i e  Townsh ip  

Hamburg Townsh ip  

Hart l and  Townsh ip 

H igh land  Charter Townsh ip  

Ho l l and  Charter Townsh ip  

Hope Townsh ip 

Huron Charter Townsh ip 

Ida Townsh ip  

I m lay Townsh ip  

Ka l amazoo Townsh ip 

Lans ing Charter Townsh ip  

Lapeer  Townsh ip  

Leighton Townsh ip  

Leon i  Townsh ip  

Les l ie  Townsh ip  

Lexington Townsh ip 

L inco ln  Charter Townsh ip  

Lyon Charter Townsh ip 

Mad ison Charter Townsh ip 

Manchester Townsh ip  

Markey Townsh ip  

Mer id ian  Charter Townsh ip  

Metamora Townsh ip  

M i l ford Charter Townsh ip  

Mon itor Charter Townsh ip  

Monroe Charter Townsh ip  

Muskegon Charter Townsh ip  

N i les Charter Townsh ip  

Norman Townsh ip  

N orthvi l l e  Cha rter Townsh ip  

Oak land Charter Townsh ip  

Oceola Townsh ip  

Oregon Townsh ip  

Orion Townsh ip  

Oscoda Charter Townsh ip  

Oshtemo Charter Townsh ip  

Otto Townsh ip  

Pa rk Townsh ip 

Pen nf ie ld Charter Townsh ip  

Pere Marquette Charter 

Townsh ip  

Pierson Townsh ip 

Pittsf ie ld  Charter Townsh ip  

P la inf ie ld  Charter Townsh ip  

P la i nf ie ld  Townsh ip  

Pokagon Townsh ip  

Putnam Townsh ip 

Ra is in  Charter Townsh ip  
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Townships (cont.) 

Ray Townsh ip 

Redford Townsh ip 

Reno Townsh ip 

R ichmond Townsh ip 

Robinson Townsh ip 

Rose Townsh ip 

Sag inaw Charte r Townsh ip 

Sa lem Townsh ip 

Saugatuck Townsh ip 

Sc io Townsh ip 

She lby Charter Townsh ip 

Other 

Cha in  of Lakes Area Sewer 

Authority 

Ch ippewa R iver D istrict 

L i brary 

City of N i les Board of Pub l ic  

Ut i l it ies 

Construct ion  Code Authority 

Copemish C leon Townsh ip 

F i re Department 

EDC Jackson County 

G i ra rd Townsh ip  

H igh land Townsh ip  Pub l ic 

L i brary 

Howe l l  A rea F i re Authority 

K irt land Commun ity Col lege 

Lans ing Board of Water and 

L ight 

S idney Townsh ip 

So lon Townsh ip 

Somerset Townsh ip 

Summit Townsh ip 

Sumpter Townsh ip 

Super ior  Charter Townsh ip 

Thetford Townsh ip 

Torch Lake Townsh ip  

Townsh ip  of  Spr ingf ie ld 

Tyrone  Townsh ip 

Van Buren Charter Townsh ip 

Lenawee County Human 

Services Bu i l d i ng Authority 

Litchf ie ld D istr ict L ibra ry 

Litchf ie ld F ire Department 

Livingston Educat iona l Service 

Agency 

M id M ich igan Area Cab le 

Consort ium 

M id l and County Bu i ld ing 

Authority 

Monroe County Road 

Comm iss ion 

Montca lm  Center for 

Behaviora l  Hea l th 

Montca lm  County Bu i ld ing 

Authority 

Rochester H i l ls 

V ienna Charter Townsh ip  

Wash ington Townsh ip 

Waterford Cha rter Townsh ip  

Watertown Charter Townsh ip  

West B loomfie ld Charter 

Townsh ip 

West Branch Townsh ip 

Wh ite Lake Charter Townsh ip  

Wh itewater Townsh ip 

York Charter Townsh ip 

-Rochester-Oak land 

O lder  Person's Commis ion 

Saugatuck Townsh ip  F i re 

D istr ict 

Tawas Pol ice Authority 

The Board of Newaygo County 

Road Commiss ion 

The L i bra ry Network 

Tusco la Behavior Hea l th 

System 

Washtenaw Commn ity Co l lege 

West M ich igan A i rport 

Authority 

Wh ite C loud Commun ity 

L i bra ry 

Total :  414 



RESOLUTION NO. 17-558 
A RESOLUTION OF THE NORTHFIELD TOWNSHIP BOARD OF TRUSTEES 

ESTABLISHING A POLICY ON TOWNSHIP INVESTMENT AND DEPOSITORY 
DESIGNATIONS 

WHEREAS, The Board of Trustees of Northfield Township, Washtenaw County, in exercising 
its fiduciary responsibilities, desires to safeguard the funds of the Township that may be 
invested from time to time; and 

WHEREAS, Public Act 77 of 1 989, MCL 41 .77, requires that the Township Board of Trustees 
designate the banks or depositories for the money belonging to the Township, including the time 
for which the deposits shall be made and all details for carrying into effect the authority given in 
this act; and 

WHEREAS, Public Act 1 96 of 1 997, MCL 129.9 1 ,  et seq., requires Township Boards, in 
consultation with the Township Treasurer, to adopt an investment policy; 

NOW, THEREFORE, BE IT RESOLVED BY THE NORTHFIELD TOWNSHIP BOARD OF 
TRUSTEES, That the following Resolution represents the Township's policy on Township 
investment and depository designations. 

Section 1 :  Policy 

This policy is applicable to all public funds belonging to Northfield Township and in the custody 
of the Township Treasurer, except for the employee pension funds and the employee deferred 
compensation funds. 

The Board of Trustees approves the following financial institutions as depositories and 
investments of Township funds: 

• Morgan Stanley/Graystone Consulting 

• First National 

• CDARS 

• Michigan CLASS 

The Northfield Township Treasurer may invest Township funds in certificates of deposit, 
savings accounts, deposit accounts, or depository receipts of a bank but only if the bank, savings 
and loan association, or credit union meets all of the criteria as a depository of public funds 
contained in state law. The standard of prudence to be used shall be the "fiduciary" standard and 
shall be applied in the context of managing an overall portfolio. 

The prior approval of the Township Board of Trustees shall be required for the Treasurer to 
invest in any other lawful investment instruments. The Township Board of Trustee' s  standard of 
prudence shall be the "fiduciary" standard, which shall be applied in the context of managing an 
overall po1ifolio. The Township Board of Trustees may authorize the Treasurer to invest in the 
following: 

1 



(a) Bonds, securities, and other obligations of the United States or an agency or instrumentality 
of the United States that matures not more than 24 months after the date of purchase. 
(b) Commercial paper rated at the time of purchase within the two highest classifications 
established by not less than two standard rating services and that matures not more than 270 days 
after the date of purchase. 
(c) Repurchase agreements consisting of instruments listed in subdivision (a). 
(d) Bankers' acceptances of United States banks. 
( e) Obligations of this state or any of its political subdivisions that at the time of purchase are 
rated as investment grade by not less than one standard rating service. 
(f) Mutual funds registered under the Investment Company Act of 1 940, Title I of Chapter 686, 
54 Stat. 789, 1 5  U.S.C. 80a-1 to 80a-64, with authority to purchase only investment vehicles that 
are legal for direct investment by a public corporation. However, a mutual fund is not 
disqualified as a permissible investment solely by reason of any of the following: 

(i) The purchase of securities on a when-issued or delayed delivery basis. 
(ii) The ability to lend portfolio securities as long as the mutual fund receives 
collateral at all times equal to at least 1 00% of the value of the securities loaned. 
(iii) The limited ability to b01Tow and pledge a like portion of the pmifolio' s assets 
for temporary or emergency purposes. 

(g) Obligations described in subdivisions (a) through (g) if purchased through an interlocal 
agreement under the Urban Cooperation Act of 1967, Public Act 7 of 1 967 (Ex Sess), MCL 
124.501 ,  et seq. 
(h) Investment pools organized under the Surplus Funds Investment Pool Act, Public Act 367 of 
1 982, MCL 129. 1 1 1 , et seq. 
(i) The investment pools organized under the Local Government Investment Pool Act, Public 
Act 12 1  of 1 985, MCL 129. 14 1 ,  et seq. 

Decisions and actions involving the Township's  investment portfolio shall meet the following 
criteria: 

Safety: Safety of principle is the foremost objective of Northfield Township's investment 
practices. 

Diversification: The investments shall be diversified by avoiding over concentration in 
securities from a specific issuer or business sector (excluding U.S.  Treasury securities and 
insured certificates of deposit). 

Liquidity: The investment portfolio shall remain sufficiently liquid to meet all operating 
requirements that may be reasonably anticipated. 

Return on Investment: Return on investment is of secondary importance compared to safety 
and liquidity objectives. Investments shall be selected to obtain a market average rate of return. 
The core of investments is limited to relatively low risk securities. 

The Treasurer may elect to have certificates and other evidence of investments held by a 
financial institution, provided that the financial institution presents to the Township Treasurer, on 
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a quarterly basis, sufficient documentation and acknowledgment of the investment instruments 
held on behalf of the Township. 

The Township Treasurer shall provide a written report to the Township Board of Trustees, on a 
quarterly basis, concerning the investment of Township funds. 

All financial institutions with which the Township conducts business shall certify that they have 
received the Township's Investment Policy, have read and fully understand the Investment 
Policy, and will comply with Public Act 20 of 1 943, as amended, and the Investment Policy. 

Section 2: Miscellaneous 

The Township will comply with all applicable statutes related to public fund investments. If any 
portion of this Resolution shall be held to be invalid or unconstitutional by any court of 
competent jurisdiction, such decision shall not affect the validity of any other portion of this 
Resolution. 

All prior Investment Policy Resolutions, or parts of Resolutions inconsistent with this 
Resolution, are hereby repealed and replaced with this Resolution. 

PASSED AND Resolved by the Northfield Township Board of Trustees, Northfield, 
Michigan, on this ___ day of ______ _  , 201 7. 

Marlene Chockley, Supervisor 

ATTEST: 

Kathleen Manley, Clerk 
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